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= mE e 13" April 2022
To,

IBRAHIM AL BANNA ADVOCATES& LEGAL CONSULTANTS

OFFICE 402-403, AL SAQR BUSINESS TOWER

SHEIKH ZAYED ROAD, DUBAI, UAE.

PH: 04 3444210

Dear Sir,

REPLY NOTICE

Ref: Your Legal Notice dated 7*" April 2022 issued on our clients Yield 4Management FZC and Cash
Flow Providers for and on behalf of United Global Services Corporation.

We represent Yield 4Management FZC & Cash Flow Providers and are under the instructions to reply the
following:
Our clients have placed with us all the;dhqc“u‘nj!el:n_t’s; pertaining to the transactions between your and our

i B .

clients and all tﬁévéthek.éomrhur{ic'atio‘n's done in this regard.

acts is highly damaging our client's reputation and business for which your client will be liable to pay the
losses if agitated in future. There is no breach of our client's duties and commitments and has not
violated the terms and conditions of the said Agreement.

Our clients affirms that they had issued SBLC - MT 760 from their end and on 6" June 2021 it was
relayed by Mashreq Bank PSC (the Advising Bank) to Indusind Bank (the Beneficiary Bank) as MT
799 which is a normal banking practice of advising done by Mashreq Bank which does not affect the
SBLC issued by it as it is an authenticated one. It is clearly evident from the documents that on 23 June
2021 the Beneficiary Bank had also advised the incoming of the Guarantee —-MT760 to the Beneficiary
(KPRN IMPEX- the Seller) accordingly without any issue. It is also seen from the mails sent by your client
to our clients that the Beneficiary (the Seller) tried to do discounting with their Bank which was refused
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by them and hence the Beneficiary had declined to accept the SBLC which was properly relayed to their
Bank. The Beneficiary Bank (Indusind Bank) had never rejected the instrument sent from the Advising
Bank (Mashreq Bank). Your client is fully aware of all these facts and all the transmissions occurred as it

As per Article 3 of the Agreement, it's understood that the service fee paid to Yield 4Management FZC is
non-refundable once the Instrument has been issued and relayed. An instrument shall be considered

the advising bank or any correspondent or intermediate bank for any reason except for reasons for
which Consultant or the issuing bank are directly at fault.

Our clients firmly believes that your client has taken undue advantage of our client's lenient and
generous approach towards your reasoning so far and inadvertently you have now placed them in a very
crucial and critical position. Needless to say, the additional cost of the legal recourse, which our clients
will be forced by your client to seek, would be entirely on your account and your responsibility. Our
clients are law abiding citizens and are fully aware of all the UAE laws and its violation consequences and
would like to intimate that it is also squarely applicable to your client too.

In the circumstances as stated above, we instruct you to advise your client not to drag our clients in
unwanted legal proceedings, for which if ensued, our clients herewith notify that they shall
appropriately defend themselves against any such legal actions that your client may pursue at your
client's costs and consequences thereof.

Best regards,

Adv. Yagoob Qassem Shahin
Dubai Advocates & Legal Consultants



